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1if you have any family, friends, or loved ones this month
Looking to bw& orsell a home, please glve them ourmnames!

Hello Everyone,

Happy New Year!!!!

We would like to start out

2009 on a POSITIVE NOTE and the
truth of the matter. For starters, al-
though the real estate market is in a

decline throughout the US, it is not

as bad as most of the media would
have you believe. While certain
markets like California and Florida
have decreased in pricing up to 25%,
Indianapolis only witnesses a de-
crease of 1.3%. Now that is some
GOOD NEWS!! (graphic below)

Most people are still living in
fear of what the future may hold so
our economy is not expected to re-
bound in 2009, but experts from
Fortune Magazine are projecting
prices to increase in over 47 differ-
ent real estate markets across the US
in 2010.

What does this all mean to
you? There is no better time to in-
vest in real estate! Interest rates are
at an all time low (can you believe a
15 vyear mortgage rate is
4.79%?...see bottom of page) and
after this year you may not have the
same opportunities as you do right
now.

If you would like more de-
tails on these statistics, don’t hesitate
to call us.

Here's to a prosperous 2009!

NATE and COURTNEY
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Volume 2, Issue 1, January 2009
“Ask Nate!”

Nate,

How do | know if | am getting all the
proper exemptions on my Indiana property
taxes?

Thanks,
June

June,

Such a great question at this time of
the year! If you look at your property tax
bill it should list out your exemptions.

The homestead standard deduction
is the most commonly given and applied to
individuals who claim that property as their
primary residence. This deduction in most
cases takes $45,000 off the assessed value
of your home. Another common deduction
is the mortgage deduction which takes, in
most cases, $3000 off the assessed value of
your home. There are many other deduc-
tions including over 65, blind, disabled, and
new this year is the solar, wind, hydroelec-
tric, and geothermal deductions.

To claim your various tax benefits
you need to file an application and send it
to the county auditor where the property is
located. To locate your local officials please
see: www.in.gov/dIgf/2440.htm.

BUT REMEMBER...applications for filing a
new exemption are JUNE 10th annually. De-
ductions filed for before the deadline will
show up on the next years tax bill. You do
not need to reapply annually after first
filed. Reapplication should only occur if the
property is sold, the title is changed or the
home is refinanced (mortgage deduction
only).

Forms are located here:
http://www.in.gov/icpr/webfile/
formsdiv/2544.htm

Also, there have been some changes
to the laws concerning exemptions for
2009. For instance, for 2009 and after, the
maximum amount of the standard deduction
is the lesser of $45,000 or 60% of assessed
value.

The next bills should arrive in March.
Hope that helps,
Nate
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Mortgage Fraud-The New White Collar Crime

Fraud and Forgery FBI Statistics

« Mortgage fraud has increased to 91.5% between

2003 and 2008.

e It is the number two crime in the United States. Five

years ago it wasn’t even in the top ten.

o It is the new “Crime of Choice” for organized crime, gangs and dealers.

« In 2002, bankers filed 5,623 mortgage fraud related claims. In 2007,

they filed 21,994.

o It causes 12 identity thefts per minute and 19,780 per day.

« More than 6% of people applying for a mortgage today are not who they

say they are.

DESIGN TIP:

Add Drama with Fixtures
Plumbing fixtures are the jewels of the bath-
room because they're metallic and can add a
dramatic effect to any space, just as jewelry
can to an outfit. There are a plethora of fin-
ishes and styles offered by today's manufac-
turers, from brass to stainless and all metals
in between. Keep in mind your motif and
maintenance as you choose your bathroom
fixtures. Elaborate gold fixtures probably
won't jive with a beach-inspired bathroom
and may also require more cleaning than
you're up for.

POST-HOLIDAY
RECYCLING EVENT

January 10, 2009
10-2 p.m.

Broad Ripple Park- 1550 Broad Ripple Ave.
Ellenberger Park- 5301 E. St. Clair St.
Garfield Park- 2345 Pagoda Dr.
Krannert Park- 605 S. High School Rd.

Here is your chance to recycle in the New Year! Bring your real
Christmas trees (striped of all ornaments and lights please!), gift
boxes, cardboard boxes and old electronics (including but not
limited to cell phones, televisions no larger the 27" and old
computer equipment)

CORNER
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Current Mortgage Rates “ws MIBOR
1/9/09 PROUD MEMBER OF THE
GREATER INDIANAPOLIS
30 yr fixed 5.13% CHAMBER OF COMMERCE
15 yr fixed 4.79% @ m
5/1 ARM 5.76% [} T

To remove yourself from this email subscription please reply with unsubscribe in the subject line.

Questions or comments? Email us at nate@nathan-alan.com or call 317-201-0049
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