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REALTY AND DESIGN

Al f you have any family, friends

looking to buy or sell a home, or upgrade their kitchen or
bat hs, please give them our
GreetlngS, Volume 2, Issue 12, Dec. 2009

AAsk Natel!l o

Nate,

Can you explain how the new
tax credit for repeat homebuyers
works?

Thanks,

Peggy

Sure can! What Peggy is re-
ferring to is the legislation, known as
the Worker, Homeownership and
Business Assistance Act of 2009

...And welcome winter. which extended the $8,000 first-time
home purchaser credit until April 30
Looks like the first snowfall for signed contracts and June 30 for
has landed here in Indiana. closings. The law also created this
What a beautiful but chilly new tax credit for people who have

owned a principal residence for a
consecutive five of the previous eight
years, and who purchase a replace-
ment principal residence with a
signed contract no later than April
30, followed by a closing no later
Drop us a line and let us than June 30.
know what you are up to, we
would love to hear from you. Qualified repeat buyers can obtain a
credit up to $6,500. For both the first
We greatly appreciate your -time and repeat buyer program, the
business! credit is equal to 10% of the pur-
chase price of the house, up to a
maximum of either
$6,500 or $8,000.

sight!

We would like to wish you all
a wonderful holiday season.

-Nate and Courtney

Check out all the details
like income limits, etc.
herel
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If you know of
someone who
would appreci-
ate our ser-
vices,
please call
or text us.

Forbes ranked the 100 largest metro
areas in the United States on terms
of their affordability. The most af-
fordable places to live were deter-
mined by foreclosure rates, unem- #1: Qmaha, NE
ployment rates, job growth forecast, 77 2- Little Rock, AR
home price forecast, housing afforda- #3: Jackson, MS
bility, median real estate taxes and

median travel time to work. #40: Indianapolis

REAL ESTATE OUTLOOK

For the second month in a row, average and
median prices increased slightly in the Indy
metro area.

Sales price increased by over 2%.
Pendings/future closings went up almost 10%

The excess of inventory has continued to shrink, and is
now down to around 8 months on average. 4 to 6 months
considered normal.

Higher priced homes are the largest sector of inventory
currently for sale.

The increased activity in the lower price ranges continues,
as buyers take advantage of the original and extended first
time homebuyers credit.

When staging a home for sale...

Let buyers see what their home can look like at the holidays.

Current Mortgage Rates
12/8/09

30 yr fixed 5.01%

15 yr fixed 4.44% REALTOR -

5/1 ARM 4.21% [E

B I

Questions or comments? Email us at nate@nathan-alan.com or call 317-201-0049
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